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SECRETARIAL COMPLIANCE REPORT OF OMAX AUTO LIMITED 

FOR THE YEAR ENDED MARCH 31, 2023 

To, 

The Board of Directors 

Omax Autos Limited 

Plot No. B-26, Institutional Area, 

Sector-32, Gurgaon 122001 

We have conducted the review of the compliance of the applicable statutory provisions and the 

adherence to good corporate practices by Omax Autos Limited (hereinafter referred as ‘the listed 

entity’), having its Registered Office at Plot No. B-26, Institutional Area, Sector-32, Gurgaon 

122001. Secretarial Review was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and to provide our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns 

filed and other records maintained by the listed entity and also the information provided by the 

listed entity, its officers, agents and authorized representatives during the conduct of Secretarial 

Review, we hereby report that the listed entity has, during the review period covering the financial 

year ended on March 31, 2023 complied with the statutory provisions listed hereunder in the 

manner and subject to the reporting made hereinafter: 

We M/s MNK & Associates LLP have examined: 

(a) All the documents and records made available to us and explanation provided by Omax 
Autos Limited (“the listed entity”), 

(b) The filings/ submissions made by the listed entity to the stock exchanges, 

(c) Website of the listed entity, 

(d) Any other document filing, as may be relevant, which has been relied upon to make this 
certification, 

for the year ended March 31, 2023 (“Review Period”) in respect of compliance with the 

provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, 

Circulars, Guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), Rules made thereunder and 

the Regulations, Circulars, Guidelines issued thereunder by the Securities and Exchange 

Board of India (“SEBI”), 

The Specific Regulations, whose provisions and the Circulars/ Guidelines issued thereunder, 

have been examined, include: 
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(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”/ “SEBI (LODR)”); 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; Not Applicable during the year under review 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 (“SAST Regulations”); 

(d) Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 2018; Not Applicable during the year under review. 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 and Securities and Exchange Board of India (Share Based 

Employee Benefits) Regulations, 2014 prior to its repealment; Not Applicable during 

the year under review 

(f) Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) 

Regulations, 2021 notified pursuant to repealment of the Securities and Exchange Board 

of India (Issue and Listing of Debt Securities) Regulation, 2008 and Securities and 

Exchange Board of India (Issue and Listing of Non- Convertible and Redeemable 

Preference Shares) Regulations, 2013; Not Applicable during the year under review; 

(9) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015 (“PIT Regulations™); 

(h) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the 

extent of Regulation 76 of Securities and Exchange Board of India (Depositories and 

Participants) Regulations, 2018 to the extent applicable; 

(i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client to the 

extent of securities issued; 

1) Securities and Exchange Board of India (Investor Protection and Education Fund) 

Regulations, 2009 to the extent applicable. 

and circulars/ guidelines issued thereunder, 

Further, based on the above examination, We, hereby report that, during the Review period: 

I. (a) (**) The listed entity has complied with the provisions of the above Regulations 

and Circulars/ Guidelines issued thereunder, except in respect of matters specified 

below: 
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Sr. Compliance Regu- Deviations | Acti | Type of | Detail | Fine Observations/ Management Remarks 

No. | Requirement lation/ on Action s of | Amou | Remarks of the | Response 

(Regulations/ Circula Tak | (Advisor | Violat | nt Practicing 

circulars/ guide- | r No. en 17 ion Company 

lines including by Clarifica Secretary 

specific clause) tion/ 

Fine/Sh 

ow 

Cause 

Notice/ 

Warning 

, etc) 

1. Pursuant to | Regulati | Compositio | NSE | Advisor | Violati | - Post receipt of | On 17.02.2023, | The 
Corporate on 27(2) | n of the AC y on of the advisory | the Company | Company 
Governance Report of SEBI | was not Regul email from NSE, | has re- | have now 

submitted by the LODR) | as th ation it has been | constituted the made a 
Company under ( per © immediately AC and . 
Reg 27(2) of SEBI Regulation 18 of advised to the | corrected the | Practice 
(LODR) for the 18 of SEBI SEBI company to | composition as | to re- 
quarter ended Dec (LODR) (LOD correct the | per Reg 18 of | constitute 

31, 2022, NSE R) composition of | SEBI (LODR), | the 

observed that the AC and | 2015 and | compositi 
director on the update the | updated the | on of its 
Board of your exchange. exchange . 
company has explaining the committe 
ceased from the It has been complete facts | ©(S) every 
Board during the further advised on 17.02.2023. | time there 
quarter that pursuant to is a 

ended December Reg 30 of SEBI change in 

31, 2022 rendering (LODR) read with the 

AC and NRC SEBI Circular directorsh 
Composition of CIR/CFD/CMD/4/ in. 
your company not 2015 dated Sep 
in line with 
requirements of 09, 2015 on 
SEBI (LODR) continual 

disclosure, 

intimation of any 

kind of change in 

the Board of 

Directors should 

have been given 

to the stock 

exchange. 

2. Pursuant to | Regulati | Non- BSE | Query Violati | - It has been | On 07.02.2023, | It is 

Regulation  30(6), | on submission on of advised to the | the Company | advised to 
Part A of Schedule | 30(6), of Regul Company have the 
Ill, Intimation upon | Part A | disclosure ation pursuant to Reg responded to [| Compan ne | upo 30 (6) of SEBI P pany 
cessation/resignati | of with SE in 30(6) (LODR) read with the SE | to be pro- 

on of Independent | Schedul | respect to of SEBI Circular | Pursuant to | active and 

Directors (IDs) was | e lll of | Cessation/ SEBI CIR/CFD/CMD/4/ | Regulation 30 | intimate 

not given SEBI Resignation (LOD 2015 dated | read with Part | all kinds 
(LODR) | of IDs .ie. R) September 09, [ A Para A of | of change 

Mr. Triloki 2015 on continual Schedule III of | in 
Nath TRA SEBI (Listing | Directorsh 

intimation of oo . 
Kapoor and cessation of IDs | Obligations and | ip to the 

Mr. should have been | Disclosure SE. 

Ramesh given as soon as | Requirements) 
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Chandra reasonably Regulations, 

Vaish due possible and not | 2015 along with 

to tenure later than twenty- | Explanation of 

expired on four hours from | Delay as per 

30.09.2022 the occurrence of | Regulation 

event. 30(6) of SEBI 

LODR 

Further, pursuant 

to sub-para 7B of | Inadvertently, 

Part A of | the disclosure 

Schedule HN, wrt to the 

resignation of ID, | completion of 

should have been | tenure was 

intimated to the | skipped to their 

SE within 7 days | attention. 

from the date of 

resignation. 

Submission of the | Regulati | Complete NSE | Clarifica | Tradin It has been | Company has | Company 

sequence of events | on 30 | information tion g advised to the | submitted will be 

vide NSE letter: | (10) of | on Insider done Company that in | response to | more 

NSE/INVG/2023/12 | SEBI Trading by the order to | Exchange vigilant 

1466 dated 17th | (LODR) | process promo stop/minimize the | giving complete | and will 

February, 2023 read followed, ter, trading by the [ MIS of the | send 

with Insider hence promoters/design | sequence of | notices to 

SEBI Trading, if i ated persons, itis | events dated | the 

(PIT) done by violati suggested to | 21.02.2023 promoters 

Regulati | Promoter, on of increase the | vide /designat 

ons whom the of amount of | NSE/INVG/202 | ed 

financial SEBI penalties, make | 3/1214686. persons 

information (PIT) full use of the reminding 

is shared Regul SDD platform for the 

and ations sending notices trading 

maintenanc of scheduling the window 

e of SDD, board meetings closures, 

details of and intimation of sharing 

designated UPS, trading UPSI. 

persons window closure 

etc. etc. 

Pursuant to | Regulati | Outcome of | - - - It has been | Company has 

Regulation 30 of | on 30 of | the Board advised to the | taken the 

SEBI (LODR), read | SEBI Meeting Company basis | advice on right 

with SEBI Circular | (LODR) | submitted the Reg 30 of | spirit and will 

CIR/CFD/CMD/4/2 | read at 5:06 P.M SEBI (LODR) | keep this in 

015 dated Sep 09, | with to NSE and read with the | mind going 

2015, the outcome | SEBI at 510 P.M circular dated | forward. 

of the Board | Circular | to BSE. ie. Sep 09, 2015, 

Meeting should | CIR/CF | it should outcome of the | This is to be 

have been | D/ICMD/ | have been board meetings | noted that though 

submitted within 30 | 4/2015 latest by and quick results | the quick results 

minutes of the | dated 4:40 PM both should have | were submitted 

closure of the | Sep 09, | before both been submitted | on time i.e. within 

Board Meeting. 2015 the within 30 minutes | 30 minutes. 

exchange. from the closure 

of the Board 

Meeting. 
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Pursuant to | Regulati | Non- - It has been | Company has 

Regulation 30(6) of | on 30(6) | submission advised to the | taken the 
SEBI (LODR), read | of SEBI | of Company advice on right 
with SEBI Circular | (LODR) | disclosure Be of JN spirit and will 
CIR/CFD/CMD/4/2 | read with SE in (LODR) read with follow it. 

015 dated Sep 09, | with respect to SEBI Circular 

2015: SEBI re- CIR/CFD/CMD/4/ 

Circular | appointmen 2015 dated Sep 
a. Intmation in | CIR/ICF |t of Mr. 09, 2015 on 

regard to re- | DICMD/ | Jatender continual 
: disclosure, 

appointment of Mr. | 4/2015 Mehta as intimation of 

Jatender Mehta as | dated Director at reappointment of 

Director (director | Sep 09, | the AGM Director and 

retiring by rotation) | 2015 held on and/or any kind 

is missing. 30.09.2022 of change should 
have been 
intimated to SE 
asap not later 
than 24 hours of 

the event. 

b. Intimaton in | As Non- - - It has been | The 

regard to re- | above Submission advised to the | interpretation is 

appointment of of any Company that the | that we were 

Statutory/ intimation to intimation to SE | not sure that 

Cost Auditors was SE in should have been | whether we 

not given to the SE regard to done asap not | have to provide 

re- later than 24 | intimation 

appointmen hours of the | related to 

t of event. Statutory 

statutory/co Auditors only or 

st auditors it is for all 

of the auditors like 

Company Internal 

Auditors & Cost 

Auditors. 

Hence, non- 

submission 

c. Submission of | As Late Advisor | - It has been | Due to holiday 

revised credit rating | above Submission y advised to the | on 11th Feb & 

received from of revised Company that the | 12th Feb.2022, 

INFOMERICS"- credit rating intimation to SE | the Company 

Credit Rating received should have been | had done the 

Agency on from done asap on | late 

10.02.2023 INFOMERI receipt of rating | submission. 

CS8"- Credit from agency. 

Rating Company is 

Agency on continuously 

10.02.2023 trying the best 

to BSE and to improve it 

NSE on 

13.02.2023 

MNK And Associates LLP, Company Secretaries, New Delhi 
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Pursuant to the | Regulati | Intimation - - It has been | Company has 

Regulation 7(2) | on 7(2) | was late advised to the | taken the 

SEBI (PIT | SEBI given to SE Company that the | advice on right 

Regulations), there | (PIT regarding intimation to SE | spirit and will 

is a following | Regulati | gift of should have been | keep this in 

default: ons) shares done asap not | mind going 

done by Mr. later than two | forward. 

a. Delayed Atul Mehta trading days from 

Intimation to SE in on the receipt of 

regard to gift of 30.09.2022 information. 

465000 Shares by instead of 

Mr. Atul Mehta on 29.09.2022 

27.09.2022. 

b. Delayed | As Intimation - - It has been | Company has 

Intimation to SE in | above was late advised to the | taken the 

regard to Sale of given to SE Company that the | advice on right 

shares done by Mr. regarding intimation to SE | spirit and will 

Ravindra Kumar Sale of should have been | keep this in 

Mehta on shares done asap not | mind going 

27.09.2022 done by Mr. later than two | forward. 

Ravindra trading days from 

Kumar the receipt of 

Mehta on information. 

30.09.2022 

instead of 

29.09.2022 

Pursuant to the | SEBI Mr. Advisor | - It has been | Warning has 

SEBI (PIT | (PIT Ravindra y advised to the | been given to 

Regulations): Regulati | Mehta Company to be | Mr. Ravindra 

ons) though more careful in | Kumar Mehta 

a. Delayed traded the the near future | on 19.07.2022 

intimation by shares after especially on the | for updating the 

promoter to the taking the transactions done | company for 

Company on pre- by the | such trades 

trading of shares clearance promoters/design | within 2 days of 

done by him. and traded ated persons and | approved 

it in the also to educate | transaction. 

approved them from time to 

time frame time and also that | But Mr. Mehta 

but they have a | responded 

informed to responsibility to | saying that due 

Company intimate the | to his ill-health 

late on Company within | he could not 

18.07.2022 2 days of the | provide 

and completion of | intimation on 

subsequent! trading. time. 

y, Company 

Intimated to Also to increase 

BSE and the fine in order 

NSE done to stop these 

late on practices. 

19.07.2022 

and 

20.07.2022 

respectively 
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b. Trading done by | As Immediately Advisor It has been 

Ms. Usha Gupta | above upon y advised to the 

when the trading becoming Company to be 

window was closed aware of more careful in 

for the December the facts the near future 

quarter, 2022 that trading specially on the 

results. has been transactions done 

done by by the 

Ms. Usha promoters/design 

Gupta when ated persons and 

the trading also to educate 

window was them from time to 

closed, the time and also that 

Company they have a 

decided to responsibility to 

investigate intimate the 

the matter Company within 

and take 2 days of the 

the completion of 

necessary trading. 

disciplinary 

action Also to increase 

regarding the fine in order 

the matter to stop these 

and SE was practices. 

informed on 

24.01.2023 

Pursuant to | Pursuan | Delayed Advisor It has been | Company has 

Regulation 39(3) of | t to | Intimation y advised to the | taken the 

SEBI (LODR), the | Regulati | (of 1 day) in Company to be | advice on right 

listed entity shall | on 39(3) | regard to more careful in | spirit and will 

submit information | of SEBI | the stop the near future in | keep this in 

regarding loss of | (LODR) | transfer regard to | mind going 

share certificates intimation of intimations to SE | forward. 

and issue of the Sanjiv regarding the 

duplicate Gupta for stop 

certificates, to the 200 Shares transferfissue of 

stock exchange have been duplicate share 

within two days of informed by certificate. 

its getting RTA to 

information. Company 

on 

10.09.2022 

but 

NSE and 

BSE was 

informed on 

13.09.2022. 

(b) The listed entity has taken the following actions to comply with the observations made in 

previous reports i.e. the observations are given here effective from the FY 2018-19 (date of 

applicability of issuance of Annual Secretarial Compliance Report). 
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Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

lines 

specific clause) 

guide- 

including 

Regu- 

lation/ 

Circula 

r No. 

Deviation 

s 

Type of 

Action 

(Advisor 

174 

Clarifica 

tion/ 

Fine/Sh 

ow 

Cause 

Notice/ 

Warning 

, etc) 

Detail 

s of 

Violati 

on 

oun 

Observations/ 

Remarks of 

the Practicing 

Company 

Secretary 

Manage- 

ment Re- 

sponse 

Remarks 

Pursuant 

Reg.3(5) & (6) 

SEBI 

Regulations) 

Company has 

maintained 

Structural 

to 

of 

(PIT 
the 

not 

Digital 

Database (SDD) till 

close of financial 

year 31st 

2021 

March 

Reg.3(5 

) & (6) 
of SEBI 

(PIT 

Regulati 

ons) 

The 
Company 
has not 
maintaine 
d SDD till 
close of 
financial 
year 31st 
March 
2021 

The Company 

has maintained 

the SDD during 

the FY 2021- 

22. Hence, no 

further 

comments on 

this. 

Got it 
installed 
during 
March 2022 

As informed to 

us due to the 

technical 

challenges 

between the 

Company and 

Axar Digital, the 

agency, the 

Structural 

Digital 

Database 

(SDD) was not 

fully updated 

and adopted by 

the Company 

during the FY 

2022-23 and 

earlier. 

Further, during 

the FY 22-23, 

NSE dated 

17.02.2023 

have raised the 

query, asking 

the Company to 

confirm the 

Compliance of 

SDD. This is to 

confirm that the 

list of 

Designated 

Persons 

been now 

updated and 

uploaded at the 

SDD platform. 

has 

Further, as 

advised, this list 

will be reviewed 

and updated at 

every board 

meeting and 

subsequently 

uploaded at the 

MNK And Associates LLP, Company Secretaries, New Delhi 
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SDD platform. 

Going forward, 

the notices of 

trading window 

closure, board 

meetings, 

sharing of any 

kind of UPSI will 

be governed by 

the SDD 

platform. 

Pursuant to 

Regulation 30 of 

SEBI (LODR), the 

Company has 

made the non- 

compliance of Reg 

30 by giving 

delayed intimation 

or no intimation for 

the following 

intimations. 

Regulati 

on 30 of 

SEBI 

(LODR) 

a. 

Credit 

Rating 

receive 

d by the 

Compa 

ny from 

India 

Ratings 

and 

Researc 

hon 

1112.2 

020 was 

intimate 

dto 

Stock 

Exchan 

ge on 

05.01.2 

021. 

b. No 

Disclosur 

e to Stock 

Exchange 

made 

regarding 

change in 

designatio 

n of Mr. 

Ravinder 

Kumar 

from 

Managing 

Director 

to Non- 

Executive 

Director 

of the 

Company. 

As confirmed 

by the 

management, 

no fine/penalty 

were imposed 

and no show- 

cause notice 

was received 

from SEBI, 

BSE and NSE 

in this regard till 

the date of 

report. We offer 

no further 

comment on 

the matter. 

The 

Company 

has noted 

the 

observati 

ons made 

in 

previous 

report and 

affirm to 

be 

conscious 

in future 

in such 

matters. 

It is advised to 

the Company to 

be more 

cautious in 

intimating the 

Stock Exchange 

and have been 

asked to do it 

asap. Further, 

now the 

Company is 

taking utmost 

care in case of 

mandatory & 

timely filings in 

the near future. 
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Pursuant to the | Regulati | Non Both Impose | Non 755 | As the | Fine It is advised to 

provisions of | on compliance | BSE | d fine of | compli | 20/- | Company has | imposed by | the Company 
Regulation 17(1A) | 17(1A) | © With | Rs.75, | ance paid the fine | the to take utmost 
of SEBI (LODR), | of SEBI requireme | nse 520/- with imposed by Exchange care in case of 

nts A ) ) both the Stock | has finally 
there was a non- (LODR) pertaining (includin | requir Exchanges, we | been paid the mandatory 

compliance with to g GST) | ement offer no | by the | compliances in 

requirements continuati s comment on | Company in | near future and 
pertaining to on of pertain the matter. year 2022 ensure timely 

continuation of Directorsh ing to filings. 
Directorship of Mr. ip of Mr. contin 
Ravinder Kumar Ravinder uation 

Kumar 
Mehta as Non- Mehta as of 

Executive Director Non- Direct 

who has attained Executive orship 

age of 75 years Director of Mr. 
who has Ravin 
attained 
age of 75 der 
years Kumar 

Mehta 

as 

Non- 

Execut 

ive 

Direct 

or who 

has 

attaine 

d age 

of 75 

years 

Pursuant to the | Regulati | The - - - - Approval of | The It is advised to 

provisions of | on 30 of | Company sale of land and | information | the Company to 
Regulation 30 of | gpp) has not building was | Was VEY | {ake utmost 
SEBI (LODR), the (LODR) disclosed material event | 2telY care in case of 
Company was the available 
required to submit material and should with the the mandatory 
the disclosures to event to have disclosed | compliance | compliances in 
stock exchanges stock to the stock | officer of | near future and 
with respect to exchange exchange the ensure timely 
material events i.e. for the within Company at | filings. 
sale of land and selling of prescribed time that time 
building situated at land and frame under and that’s 
Dharuhera building a why the 

situated Listing disclosure 
at Regulation. couldn't be 
Dharuher made to the 
a. Exchange. 

Pursuant to the | Regulati | The - - - - The Company | Delay was | It is advised to 

provisions of | on 30 | Company delayed in | accepted the Company to 
Regulation 30 (6) | (6) of | has made submission of | genuinely take utmost 
SEBI (LODR) of | SEBI delay mn the Notice of Bmpany care in case of 
the Company shall | (LODR), to stock Postal Ballot has the mandatory 

first disclose to exchange dated February | ensured to | compliances in 

stock exchange(s) s of 04, 2022 and | take utmost | near future and 

of all events, as following Newspaper care in | ensure timely 

specified in Part A disclosure publication future. filings. 
of Schedule Ill, or s as made pursuant 

prescribe ) 
information as soon d 9 to dispatch of 

under 
as reasonably Regulatio Postal Ballot 

possible and not n 30 and Notice to the 
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later than twenty- 47 of stock 

four hours from the Listing exchanges. 
occurrence of event Regulatio 
or information. n: 

a) 
Further, as per Notice of 

regulation 47 of Postal 

SEBI (LODR), copy Ballot 

of notice given to dated 
shareholders by February 

4, 2022 
advertisement 

should be b) 

simultaneously Newspap 

submitted with the er 

stock exchange(s). publicatio 
n made 
pursuant 

to 
dispatch 
of Postal 
Ballot 
Notice 
dated 
February 
4, 2022. 

Pursuant to the | Regulati | The Pursuant to the | As per | It is advised to 

provisions of | on 47 of | Company provisions of | Manageme | the Company to 

regulation 47 SEBI | SEBI has made regulation 47 of | Mt the | fix the calendar 
(LODR), the | (LODR), | delayed in Listing newspaper | o¢ board 
Company shall publicatio Regulations, publication meetings in n of couldn't be 
publish financial financial the Company arranged on advance in order 

results within 48 results for shall publish | the next | to avoid these 

hours of conclusion quarter financial results | day of | last minute 

of the meeting of ended within 48 hours board ) situations in 

board of directors at dune 30, of conclusion of | Meeting Le. | fre. 
) . 2021 as ) on 15th 

which the financial the meeting of 
approved August, ) 

results were by the board of | 5951 being It is also 

approved. Board on directors at | the national | advised to 

14th which the | holiday. convene the 

August, financial results | The board meetings 
2021. were approved. | Company for the quarter 

However, the | Made the | qs in the 
best efforts | 

Company has and first week of the 

made delayed | plished month itself so 
in publication of | the financial | that we have 

financial results | results in | enough time for 

for quarter | newspaper | completing the 

ended June 30, | advertisem | oq board 
2021 and the ent on 17th meeting 

August, 
reason of same 2021 compliances. 

have been 

explained by 

the 

management. 

Hence, we offer 

no further 

comments on 

the same. 
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Pursuant to the Regulati | Disclosur | - - 
provisions of on300of | eto 

regulation 30 of SEBI stock 
SEBI (LODR) read exchange 
with SEBI Circular (LODR) regarding 
on Continual read reappoint 
Disclosure with ment 
requirements dated | SEBI of 
9" Sep 2015, the Circular | Managing 
disclosure to on Director 
stock exchange Continu | @nd 
regarding al Joint 
reappointment . Managing 
of Disclos Di 

. . ure irector 
Managing Director not given 
and require 

Joint Managing | ments 

Director not given. dated 

gh Sep, 

2015 

Non- The 

Compliance of 

the provisions 

of SEBI 

Continual 

Disclosure 

requirements 

dated 9% Sep, 

2015 for listed 

Companies. ; 
while 

to 

stock 

ent 

of 

and 
Joint 

Company 
has not 
complied — 
with SEBI 
Continuous 
Disclosure 
Requireme 
nts for 
Listed 
Entities 

making 
disclosure 

exchange 
regarding 
reappointm 

Managing 
Director 

Managing 
Director. 

mandatory 

compliances 

ensure 

filings. 

Compliances related to resignation of statutory auditors from listed entities and their 

material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th 

October, 2019: NOT APPLICABLE since there is no resignation of the Statutory 

Auditors during the FY under review. 

Sr. 

No. 

Particulars Compliance 

Status 

NA) 

(Yes/No/ 

Observations /Remarks 

by PCS* 

Compliances with the following conditions while appointing/re-appointin g an auditor 

i. If the auditor has resigned within 45 days from 

the end of a quarter of a financial year, the auditor 
before such resignation, has issued the limited 

review/ audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from 

the end of a quarter of a financial year, the auditor 
before such resignation, has issued the limited 

review/ audit report for such quarter as well as the 
next quarter; or 

ii. If the auditor has signed the limited review/ 
audit report for the first three quarters of a 
financial year, the auditor before such resignation, 

has issued the limited review/ audit report for the 
last quarter of such financial year as well as the 
audit report for such financial year. 

Other conditions relating to resignation of statutory auditor 
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the Company to 

take utmost care 

in case of the 

near future and 

timely 



i. Reporting of concerns by Auditor with respect to 

the listed entity/its material subsidiary to the Audit 
Committee: 

a. In case of any concern with the 
management of the listed entity/material 
subsidiary such as non-availability of 
information / non-cooperation by the 
management which has hampered the 
audit process, the auditor has 

approached the Chairman of the Audit 
Committee of the listed entity and the 
Audit Committee shall receive such 
concern directly and immediately without 
specifically waiting for the quarterly Audit 
Committee meetings. 

b. In case the auditor proposes to resign, all 
concerns with respect to the proposed 
resignation, along with relevant 
documents has been brought to the 
notice of the Audit Committee. In cases 
where the proposed resignation is due to 
non-receipt of information / explanation 
from the company, the auditor has 
informed the Audit Committee the details 
of information / explanation sought and 
not provided by the management, as 
applicable. 

c¢. The Audit Committee / Board of Directors, 

as the case may be, deliberated on the 

matter on receipt of such information from 
the auditor relating to the proposal to 
resign as mentioned above and 
communicate its views to the 
management and the auditor. 

ii. Disclaimer in case of non-receipt of 

information: 

The auditor has provided an appropriate 
disclaimer in its audit report, which is in 

accordance with the Standards of Auditing as 
specified by ICAI / NFRA, in case where the listed 
entity/ its material subsidiary has not provided 
information as required by the auditor. 

The listed entity / its material subsidiary has 

obtained information from the Auditor upon 
resignation, in the format as specified in 
Annexure- A in SEBI Circular ~~ CIR/ 
CFD/CMD1/114/2019 dated 18th October, 2019. 

“Observations /Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or NA’ PRIYANJK Cat sgned bo 

A GUPTA. 
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We hereby report that, during the review period the compliance status of the listed entity 

is appended as below: 

Sr. No. Particulars Compliance Status | Observations /Remarks by 

(Yes/No/ NA) PCS* 

1. Secretarial Standards: - 

The compliances of the listed entity are in | veg 

accordance with the applicable Secretarial 

Standards (SS) issued by the Institute of 

Company Secretaries India (ICSI), as notified 

by the Central Government under section 

118(10) of the Companies Act, 2013 and 

mandatorily applicable. 

2. Adoption and timely updation of the Policies: 

e All applicable policies under  SEBI | yes. As confirmed by 
Regulations are adopted with the approval of 
board of directors of the listed entities. the management all the 

policies are board 

approved. 

o All the policies are in conformity with SEBI | Yes. but some adopted | It is advised to re-look once at 
Regulations and have been reviewed & | policies are not | all the adopted policies and 

updated on time, as per the | pgated from time to | see, if it requires any changes 
regulations/circulars/guidelines issued by time. basis the regulations/ circulars/ 

SEB guidelines issued by SEBI from 

time to time. 

3. Maintenance and disclosures on Website: 

eo The Listed entity is maintaining a functional 
website. 

eo Timely dissemination of the documents/ 

information under a separate section on the 
website. 

Yes 

Yes Documents are available but 

not as required to be 

maintained as per Regulation 

46 of SEBI (LODR). It is 

advised to disseminate the 

information under the specific 

head. 
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eo Web-links provided in annual corporate | Yes Instead of providing the direct 

governance reports under Regulation 27(2) web-links of the respective 
are accurate and specific which re- directs to documents, website address of 

the relevant document(s)/ section of the the Company is given at all the 
website 

places. 

It is advised to give the direct 

web-links of the respective 

document against each 

compliance. 

Disqualification of Director: 

None of the Director(s) of the Company is/are | yeg 

disqualified under Section 164 of Companies 

Act, 2013 as confirmed by the listed entity. 

Details related to Subsidiaries of listed 
entities have been examined w.r.t.: 

(a) Identification of material subsidiary 
companies 

(b) Disclosure requirement of material as well 

as other subsidiaries 

Not Applicable Company doesn't have any 

Subsidiary Company. 

Preservation of Documents: 

The listed entity is preserving and maintaining 

records as prescribed under SEBI Regulations 

and disposal of records as per Policy of 

Preservation of Documents and Archival policy 

prescribed under SEBI LODR Regulations, 

2015. 

Yes. As confirmed by 

the management all the 

documents are 

preserved as per the 

board approved policy. 

Performance Evaluation: 

The listed entity has conducted performance | Yes 

evaluation of the Board, Independent Directors 

and the Committees at the start of every 

financial year/during the financial year as 

prescribed in SEBI Regulations. 

Related Party Transactions: 

As confirmed by the 
(a) The listed entity has obtained prior approval | veg management, the Company 
of Audit Committee for all related party ' . . 

Lo has always obtained prior 
transactions; or . . 

approval of Audit Committee for 

Yes all related party transactions as (b) The listed entity has provided detailed 
reasons along with confirmation whether the 
transactions were subsequently 
approved/ratified/rejected by the Audit 

Digitally signed 
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Committee, in case no prior approval has been 
obtained. 

Meetings and accordingly, the 

same is intimated to the 

Exchange at every interval of 6 

months as per Regulations of 

the Exchange. 

Disclosure of events or information: 

The listed entity has provided all the required 
disclosure(s) under Regulation 30 along with 
Schedule Ill of SEBI LODR Regulations, 2015 

within the time limits prescribed thereunder. 

Partially Yes Documents are available but 

not under the separate head as 

required to be maintained as 

per Regulation 30 of Listing 

Regulations. It is advised to 

disseminate the information 

under this specific head. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 
3(5) & 3(6) SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 

Partially Yes 

PRIYANKA 

GUPTA 

Digitally signed by 
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SDD was installed in the month 

of March 2022. 

As informed to us due to the 

technical challenges between 

the Company and Axar Digital, 

the agency, the Structural 

Digital Database (SDD) was 

not fully updated and adopted 

by the Company during the FY 

2022-23 and earlier. 

Further, during the FY 22-23, 

NSE dated 17.02.2023 have 

raised the query, asking the 

Company to confirm the 

Compliance of SDD. This is to 

confirm that the list of 

Designated Persons has been 

now updated and uploaded at 

the SDD platform. Further, as 

advised, this list will be 

reviewed and updated at every 

board meeting and 

subsequently uploaded at the 

SDD platform. 

Also going forward, the notices 

of trading window closure, 

board meetings, sharing of any 

kind of UPSI will be governed 

by the SDD platform. 
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11. Actions taken by SEBI or Stock Exchange(s), 
ifany: 

No action(s) has been taken against the listed 
entity/ its promoters/ directors/ subsidiaries 
either by SEBI or by Stock Exchanges (including 
under the Standard Operating Procedures 
issued by SEBI through various circulars) under 
SEBI Regulations and circulars/ guidelines 
issued thereunder except as provided under 
separate paragraph herein (**). 

Yes 

12. Additional Non-compliances, if any: 

No additional non-compliance observed for any 
SEBI regulation/circular/guidance note etc. 

Yes 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information 

furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of 

Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an 

assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with 

which the management has conducted the affairs of the listed entity. 

For MNK and Associates LLP 

Company Secretaries 

FRN: L2018DE004900 

Peer Review Certificate No.: 671/2020 

PRIYANKA padi 
GUPTA hin 
Priyanka Gupta 
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Place: Delhi 
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